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O630p POCCUNCKOro pblHKA

CunbHasa HedTb NpuBena K ganbHENLWeMy LLEHOBOMY POCTY B CEKTOPE POCCUMNCKUX CYBEPEHHbLIX
eBpOoOOHAOB Ha NPOLLIION Heaene — CyBepeHHasi 4onnapoBas KpMBasd B CpeaHeM notepsina B 4o-
xogHocTn okorno 10 6. n. Hambonbwnii LEHOBOW NPUPOCT OTMEYEH B CEKTOPE KOPOTKUX Bymar. [o-
xogHocTtn «Poccusa-30» n «Poccus-42» He namenmnuce: 2,4 % n 4,9 % cooTtBeTcTBeHHO. [oxoa-
HocTb «Poccmsa-23» cHuaunacb go 3,6 %. B pesynbtate cnpeg Kk 10-neTHMM KasHayenckum obnm-
raumam CLUA npogomkmn o6HoBASATE MUHUMYMbI 2016-2017 rT., 3aKOHYMB NATHMLY Ha OTMeTKe 121
0. n.

OvHamMmuka ueHbl HecpTn Brent u Cnpep «Poccusa-23» k UST-10
Kypca pybns K gonnapy (6a3ncHbIe NYHKTbI)
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UcmouHuk: Bloomberg, K « DUUHAM»
Poccuicknin KopnopaTuBHbLIN CErMEHT Takke nogpactarn, Ho 6onee yMepeHHbIMU TeMnamu.

CunbHO BbIFMAAENW BbINYCKU OTAESNbHBIX TPAHCMOPTHBIX KOMMaHWA, AMHAMUKY YyTb XyXXe pblHKa
NpPoAEMOHCTpMpOBanu eBpoboHAbl AKCMNOPTHO OPUEHTUPOBAHHbBIX METaNsypro..

Jlnpepsbl pocta (3 cheBpansa — 10 cheBpansa 2017 r.)

N3M. LeHbI [doxogHocTb

Bbinyck B:;::raT 3a nepuvon, | K norawieHuro ﬂ:":_‘;:_r
n. n. (ocpepre), % pi
Brunswick
(norawexue 01.11.2017) Cr.neobecne. G 80 288 o °°

( 2(:1P(c))gc2MOﬂZ»8) Cr.Heobecreu. 174,3 19 4.4 7.5 —
8';%?' ;;’2”25) HeoGecn. 106,5 1,7 5.4 4.3 6,872
Home credit CV6
(19.04.2021) yooPAuH. 1057 he e - e
((;(ztpc())zczwgz);) Ct.HeoBecneu. 106,1 11 32 4,6 4,5
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Jlnpepbl cHuxeHuns (3 heBpans — 10 cheBpans 2017 r.)

Bbinyck LT
BbinnaTt
«CeBepcTarnb» CT HeoBecney
(norawenwne 24.09.2017) ’ ’
«BMHBAHK»

(27.03.2019)

«BaHk CaHkT-lMeTepbypr»
(24.10.2018)

«Pacnaackas»
(27.04.2017)

«BbaHk «OTKpbITUEY
(17.12.2019)

Cy6opauH.

Cy6opauH.

YpoBeHb KpeauTHoro pucka Ha «Poccuto» CDS 5Y HemMHoro cHuaunca — go 174 6. n. CtoumocTtb
CTpaxoBKku OT aedhonTa Ang POCCUNCKNX KOMMAHUM (PPOHTaNbHO CHMU3MMNach MO UTOram MpoLUsion

Heaenu.

5-neTtHme cnpeabl no CDS Ha poccuinckne KopnopaTuBHbie eBpooGnMraumm
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CT1.Heobecneu.
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UcmouyHuk: Bloomberg, K « DUHAM»
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B Havane Hedenu ¢hakmopbi N0G0epIKKU pPoCCUliCKO20 pbiHKa eepoboHO08 ocmaromcsi
e cuse: Hepmb Mapku Brent npeebiwaem 55 dosin./6app. Ha ¢poHe cmabusnbHOU OuHa-

MuKu 6a308bIxX aKmueos.
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UcmoyHuk: Bloomberg, UK « DUHAM»
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MHBecTMLMOHHbIE naeu (poccnmckue eBpooboHAabI)

ToproBbif AT JdoxogHocTb
P PaHr (Moody’s | Owopauums, a
Kon ISIN LleHa | Kk noraweHuto
oBnuraLmm Bbinnar /S&P/ ner (odbepre), % %
o Fitch) pTe), %
3,6

NVTKRM 21  XS0588433267 CL-He-  Bal/BBB- , 109,7 3,9 6,902
obecn. /BBB-

B ycnoBmnsax yMmeHbLIAKLWMXCA NPEMUN B AOXOAHOCTU POCCUNCKNX Bymar «BTOPOro 3LefnioHa K Bbl-
nyckam 3MUTEHTOB C HAanBbICLLMM KPEAUTHbIM Ka4eCTBOM, Npeasiaraem obpatuTb BHUMaHMe Ha eB-
poboHa «HOBAT3Ka» ¢ noraweHmem B 2021 r. Mbl cuMtaem, 4YTo AaHHbIA AMUTEHT CTAHET OQHUM
13 rnaBHbIX 6eHednLunapoB BO3MOXHOIO CMArMeHUs CaHKUMOHHOIO pexumMa B OTHoLWeHun Poccun
HoBou agmuHucTpaunen CLUA, Hagexabl Ha KOTopoe elle coxpaHstoTes. Ha Haw B3rnsg, NVTKRM
21 BbIrNAAMT MHTEPECHO Ha hOHE Bymar CXOXero perMTuHra u gropawmu.

KapTta poxogHocTtn eBpo60HAOB SMUTEHTOB He(PMHAHCOBOIO
CeKTopa C CyBepeHHbIM PEeMTUHIOM
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UcmouHuk: Bloomberg, K « DUUHAM»
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Toprosbin AERLED [oxoaHoCTb
P PaHr (Moody’s | Oropaums, A
Kopn, ISIN K noraweHuro
ST T Bbinnart IS&P/ ner (ochepre), %
Fitch) :
0,9

TRUBRU 18  XS0585211591  CT-He-  BL/B+/ 1042 3.2 775
obecneu. -

3 deBpang samrengupektopa « TMK» no ctpaterum n passutuio Bnagumup LUmatoBuy 3aasun, 4to
KOMMaHMs CMOTPUT Ha PbIHOK €BPOOOHAO0B 1 HE UCKM0YaeT HOBOro pasMeLLieHUs YXXe B 3TOM roay.
Mbl nonaraem, 4TO NpUBNEYEeHHbLIE CpeacTBa MOryT OblTb HanpasneHbl Ha Bbikyn Goree 4OpPOrux B
obcnyxumBaHum bymar, Hanpumep, TRUBRU 18 ¢ kyrnoHom 7,75 % rogosbix. AMuUTeHT B 2015-2016
Ir. ABaxabl 06bABNSAN AoCcpoyHbIv Bbikym TRUBRU 18, B pesynbTaTe 4ero B obpalleHnun octanucb
6ymarn Ha 231 mnH gonn. Mel cuntaem TRUBRU 18 nHTEpEeCHON MHBECTULMEN C TOYKU 3PEHUS
coyeTaHus pucka u JOXOL4HOCTMU.

Kapta poxogHocTn eBpo60HAOB 3MUTEHTOB He(hMHAHCOBOIO
CeKTopa C KOMNO3UTHbIM peuTUuHrom B+/B
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UcmouHuk: Bloomberg, K « DUUHAM»
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MHBecTULMOHHBbIE naeun (MHOCTpaHHbIe eBPOGOHAbI)

ToproBbii FELITTT? JdoxoaHoCTb
P (Moody’s Oropa- é KynoH,
Kona ISIN K norawieHuro
obnurauuu (S& S IET (odhepTe), % &
. Fitch) pTe), 7o
HPE 4.9 Ct.He- Baa2/BBB/
10/15/25 US42824CAW91 oGech. A 104,7 4,3 (4,2) 4.9

B cermeHTe 3apybexHbix Bymar ¢ MHBECTULMOHHBIM PENTUHIOM OTMETUM HELABHO pa3MeLLEHHbIN
eBpoboHa amepukaHckon Hewlett Packard Enterprise Company c¢ noraweHnunem B 2025 r. Boinyck
obbemom 2,5 Mnpa gonn. pa3meLleH B koHue 2016 r. 3a Tpu mecsaua Ao noraeHnsa npeaycMoTpeH
KONM-onuuoH no HomuHany. AreHtctea Moodys’ u Fitch yctanaBnusanu cBou pentuHrn no bymare
(Baa2 n A-) gocTaToyHO HeAaBHO — B CEHTADPe 1 aekabpe NpoLusioro roga CooTBETCTBEHHO.

Hewlett Packard Enterprise Company npegnaraet cucteMbl KOpnopaTuBHOM 6e30nacHOCTU, WH-
dpacTpyktypy VT, pasapaboTky npunoxeHnn n TeCTupoBaHune, o6cnyxmBaHne LeHTpa AaHHbIX, KOH-
CynbTMpOBaHMe B 0611acTy 06r1aqHbIX TEXHOMOMUI U YCIyr Mo OpraHn3aunmn paboTbl AN KITMEHTOB
no Bcemy mupy. LLUTa6-kBapTnpa pacnonoxeHa B KanudgopHum (CLUA). Mo coctoaHmio Ha 31 ok-
TA6psa 2016 r. B KomnaHum 6bino 3aHsaTo 195 Teic. yenosek. B 2016 r. Boipyyka, EBITDA un ynctas
Npmbbinb cocTaBunmn cootBeTcTBeHHO 50,1, 7,9 1 3,2 mnpa gonn. AKUun aM1UTEeHTa TOpPrylTcs Ha
NYSE c TekyLien pbiHoYHOM KanuTanusauuen 39,9 mnpg gonsn.
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ToproBbii FELITTT? JdoxoaHoCTb
P (Moody’s Hropa- é KynoH,
Kon K nmoraweHuio
o6nurauum (S& S IET (ocbepTe), % &
8 Fitch) pre), 7
SFRFP 7 % 1-oe
05/01/26 USF6628RAA17 VAEPX. B1/B+/- 5,7 102,3 7,0 (7,5) 7,375

B cermeHTe 3apybexHbiX BbICOKOAOXOAHbIX Bymar obpaTtumM BHUMaHWe Ha eBpoboHA hpaHLy3CKOM
komnaHmm SFR GROUP SA. Boeinyck ¢ norawweHunem B 2026 r. o6bemom 5,2 Mnpa 4onsn. pasMeLleH
MeHee roga Haszag — B mae 2016 r. B mae 2021 r. no 6ymare npegCcTouT KOMS-OMnuUUoH No LeHe
103,688 % (oanee B 2022-2024 rr. nocnenytoT ewwe 3 konn-onumoHa). Kpome Toro, npegycmatpu-
Baetcs, 4to Ao 1 mast 2019 r. aMUTEHT nmeeT npaBo BbikynUTb 40 40 % gaHHOro BbinNycKa Mo LeHe
107,38 % 3a cyeT cpeacTs, npusriedeHHbIx oT SPO.

SFR GROUP SA npefgoctaBngaeT ycnyru TenesuaeHns, MHTepHeTa, TenegoHHON CBA3KN, BUOEO NO
TpeboBaHMIO N MOBUITbHBIE YCIYTX YAaCTHbIM NIMLAM, FOCYAapCTBEHHOMY CEKTOPY M NpeanpuaTusm,
obcnyxmBasa KIMeHTOB no Bcen Tepputopumn PpaHumm. KonnyectBo 3aHATbIX — OKoso 16 Teic. B
2015 r. Bbipy4dka, EBITDA 1 ynctas npubbinib KOMNaHUM COCTaBunm cooTBeTcTBeHHo 11,0, 3,51 0,7
MIpPA €Bpo. AKUMM aMUTEHTa ToprytoTca Ha Mapwkckon doHgoBon Gupxe (EN Paris) ¢ Tekyen
pbIHOYHOM KanuTanusauuen 11,5 mnpa espo.
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OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPMOpaTUBHbLIX eBpooonurauumn Hedu-
HaAHCOBOIO CEeKTopa C PEeUTUHIOM He HMXXe CYyBepPEeHHOro K pOCCMUCKOMN
CyBepeHHOU KpBOWM
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UcmouHuk: Bloomberg
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
C PENTUHIOM He HUXXe CyBepeHHOoro

Jlom- JoxogHocTb
ToproBbiN Kog, 6apa. K noratue-
o6nurauum SLablE CMUCOK
Lub
Ct.He-
CHMFRU 17 «Cesepcransy % na XS0551315384 103,3 1,9 6,7
CHMFRU 18 «Cesepcranby gge';i na  XS0899969702  102,6 2,0 4,45
CHMFRU 22 «CeBepcTanb» gge';i na XS0841671000 108,4 4,2 5,9
GAZPRU 18 «Ta3npom» gge'li na XS0357281558  106,7 2,2 8,146
GAZPRU 19 «Ta3npom» gge'li na XS0424860947 113,6 2,8 9,25
GAZPRU 20N «Ta3npom» gge'li na XS0885733153  102,2 3,1 3,85
GAZPRU 21 «Ta3npom» gge'li na XS0708813810  108,3 3,7 5,999
GAZPRU 22 «Ta3npom» gge'li na XS0290580595 110,6 4,2 6,51
GAZPRU 22N «Ta3npom» gge'li na XS0805570354  103,7 4,2 4,95
GAZPRU 28 «Ta3npom» gge'li na XS0885736925 99,2 5,0 4,95
GAZPRU 34 «Ta3npom» gge':;en na XS0191754729  131,1 5,8 8,625
GAZPRU 37 «Taanpom» gge':;en na XS0316524130 1176 5,8 7,288
SRy g | TS CREEIITERE) | G- na XS0022134712  102,7 2,1 4,375
HUKEnNb» obecn.
GMKNRM 20 MK «Hopunbckui  Crhe- o yon9g0861987  106,8 3,6 5,55
HUKEnNb» obecn.
SRz | TS CREETEERE) | G na XS1298447019 111,9 4,3 6,625
HUKEnNb» obecn.
LUKOIL 17 «Tykoiin» gge':;en na XS0304273948 101,5 1,7 6,356
LUKOIL 18 «Tykoiin» gge':;en HeT ~ XS0919502434 101,3 2,3 3,416
LUKOIL 19 «JyKoiin» gge':; na XS0461926569 111,1 3,0 7,25
LUKOIL 20 «JyKoiin» gge':; na XS0554659671  109,2 35 6,125
LUKOIL 22 «JyKoiin» gge':; na XS0304274599  112,0 4,1 6,656
LUKOIL 23 «JyKoiin» gge':; HeT ~ XS0919504562 101,6 4,3 4,563
LUKOIL 26 «JyKoiin» gge':; HeT  XS1514045886  100,6 4,7 4,75
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
C PENTUHIOM He HUXXe CyBepeHHOoro (npoaornkeHue)

. Jlom- JoxogHocTb
Topronution | e O
Lub
MOBTEL 20 «MTC» gge'li na  XS0513723873 1159 3,6 8,625
MOBTEL 23 «MTC» gge'li pa XS0921331509  103,4 4,4 5
NLMKRU 18 «HITMK» gge'li na  XS0808632847 102,6 1,8 4,45
NLMKRU 19 «HITMK» gge';i na  XS0783934325  105,0 3,0 4,95
NLMKRU 23 «HIMK» gge'li HeT ~ XS1405775617  100,6 4,4 45
NVTKRM 21 «HOBATOK» gge';i na  XS0588433267 109,8 3,9 6,604
NVTKRM 22 «HOBAT3K» gge'li na XS0864383723  100,4 4,4 4,422
ROSNRM 17 «PocHedTb» gge'li na XS0861980372  100,1 1,6 3,149
ROSNRM 22 «PocHedTb» gge'li na XS0861981180 99,7 4,3 4,199
RURAIL 17 «PXKIO» gge'li na XS0499245180  100,4 1,7 5,739
RURAIL 20 «PXI» gge':;en HeT  XS1501561739 100,1 3,4 3,45
RURAIL 22 «PXKIO» gge'::en na XS0764220017 107,3 4,1 5,7
SIBNEF 22  «[asnpomHedTb» gge':;en na XS0830192711  100,1 4,4 4,375
SIBNEF 23  «Ta3npomHedThy gge':;en na  XS0997544860 107,4 4,7 6
TMENRU 17 «PH-XonauHr» gge':;en na XS0292530309  100,6 0,5 6,625
TMENRU 18 «PH-XonauHr» gge':;en na XS0324963932 1058 2,4 7,875
TMENRU 20 «PH-XonguHr» gge':;en HeT ~ XS0484209159 110,5 35 7,25
TNEFT 18 «TpaHcHedTb» gge';i na  XS0381439305 109,3 2,2 8,7
UcmouHuk: Bloomberg, K « DUUHAM»
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPMOpaTUBHbLIX eBpooonurauumn Hedu-
HaAHCOBOrO CeKTopa ¢ peuTUHrom BB+/B- K pOCCUNCKON CyBEepPEHHOMN
KpuBOM
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UcmouHuk: Bloomberg
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Poccunckue kopnopatuBHbie eBpoobnuraumm HedoMHaAaHCOBOIroO CeKkTtopa
c peutnHrom BB+/B-
Nom-

6apa.
CMUCOK

JdoxoaHocTb
K norawie-

ToproBbin Kog

OMUTEHT
o6nurauuu

AFKSRU 19

ALRSRU 20

BORFIN 18

DMEAIR 18

DMEAIR 21

EDCLLI 20

EUCHEM 17

EUCHEM 20

EVRAZ 18

EVRAZ 18N

EVRAZ 20

EVRAZ 21

EVRAZ 22

GLPRLI 22

GLPRLI 23

GTLKOA 21

HOLGRO
17conv
HOLGRO
21conv

IMHRUS 18

METINR 20

NORDLI 18

PUHAM

AOK «Cucrema»
«Anpoca»

Borets Finance

MockoBckui
asponopT
[JomopenoBo
MockoBcKkui
asponopT
[Nomopenoso

EDC Finance
«EBpoxum»
«EBpoxum»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
Global Ports

Global Ports

GTLK EUROPE
LTD
Holgrove
(«CeBepcTanby)
Abigrove
(«CeBepcTanby)

«KOKC»
«MeTannonHBecT»

Nordgold

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.

CT.He-
obecn.

CT.He-
obecn.

Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
He-
obecn.
He-
obecn.
Ct.He-
obecn.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.

LB

HeT

na

HeT

aa

HeT

HeT
na
HeT
na
na
na
HeT
HeT
HeT
HeT
HeT
HeT
HeT
HeT
aa

aa

XS0783242877

XS0555493203

XS0974469206

XS0995845566

XS1516324321

XS0918604496

XS0863583281

XS1495632298

XS0359381331

XS0618905219

XS0808638612

XS§1319822752

XS1405775377

XS1319813769

XS1405775450

XS1449458915

XS0834475161

XS1403868398

XS1255387976

XS0918297382

XS0923472814

107,3
113,8

102,4

104,3

104,3

101,9
102,3
100,0
107,7
104,2
106,5
112,5
107,5
106,5
103,5
104,2
116,8
131,6
100,0
105,2

104,0

3,5

4,9

12

5,875

4,875
5,125
3,8
9,5
6,75
6,5
8,25
6,75
6,872
6,5

5,95

0,5
10,75
5,625

6,375
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nurauun (13 cheBpans 2017 r.)

3&
%,* OUHaM

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
c peutuHrom BB+/B- (npogomxeHue)

ToproBbin Kog

o6nurauuu

OMUTEHT

Jlom-
6apa.
CnuUcokK

LB

JdoxoaHocTb
K norawie-

OPRORU 21

PGILLN 20

PGILLN 22

PGILLN 23

PHORRU 18

RASPAD 17

RUALRU 22

SCFRU 17

SCFRU 23

SIBUR 18

TRUBRU 18

TRUBRU 20

URKARM 18

VIP 17

VIP 18

VIP 19

VIP 20

VIP 21

VIP 22

VIP 23N

VIP 23

PUHAM

«O1 Properties»

«[lMontoc»
«[lMontoc»
«[lMontoc»
«®DocArpo»
«Pacnapgckas»
«PYCAI»
«CoBkomdpnoT»
«CoBkomdpnoT»
«CUNBYP»
«TMK»
«TMK»
«Ypankanumi»
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom

VimpelCom

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

HeT

na

HeT

HeT

na

na

HeT

na

HeT

na

aa

aa

aa

aa

aa

HeT

HeT

aa

aa

HeT

aa

XS1495585355

XS0922301717

XS1405766384

XS1533922933

XS0888245122

XS0772835285

XS1533921299

XS0552679879

XS1433454243

XS0878855773

XS0585211591

XS0911599701

XS0922883318

XS0643176448

XS0361041808

XS0889401054

XS1400710999

XS0587031096

XS0643183220

XS1400710726

XS0889401724

99,1

105,1
99,4

100,7
101,6
101,0
99,8

102,0
103,4
101,3
104,2
105,5
100,9
100,3
107,6
103,8
105,9
112,2
111,8
110,4

105,2

4,9

6,25

7,748

7,504
3

7,25

5,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nurauun (13 cheBpans 2017 r.)

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
PEUTUHIOM He HMXe BB K pocCUNCKOU cyBepeHHON KpUBOM

6,0
VEBBNK 25
[ ]
® ALFARU 257 SBERRU 237
5,0
® e VEBBNK23
VEBBNK 2% sgERRU 22NA
[
® SBERRU 247 ® ALFARU21
4.0 SBERRU 22
) VEBBNK 20 .
% ® o ViB20 o
SBERRU 21
® VEBBNK 18
RSHB &%E‘ARU 18
3,0 °
RSHB17N o poup @
. b SBERRU 19
VTB 18
ALFARU /NyEBBNK 17
° [ ]
VTB 18N
GPBRU 17 ® SBERRU 19N
2,0 e
VB 17 @
[ ]
RSHB 17
® SBERU 17
1,0
0,0 T T T T T T T 1
0,0 1,0 2,0 3,0 4,0 Lropaums, ne.’.},O 6,0 7,0 8,0
UcmoyHuk: Bloomberg
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nurauun (13 cheBpans 2017 r.)

&
%,* ®OUHaM

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C peMTUHIOM He HUXe

BB

ToproBbin Kog

o6nurauuu

OMUTEHT

Jlom-
6apa.
CnuUcokK

LB

JdoxoaHocTb
K norawie-

ALFARU 17N

ALFARU 18

ALFARU 21

ALFARU 257

GPBRU 17

GPBRU 19

RSHB 17

RSHB 17N

RSHB 18

RSHB 18N

SBERRU 17

SBERRU 19

SBERRU 19

SBERRU 21

SBERRU 22

SBERRU 22N”

SBERRU 23*

SBERRU 247

PUHAM

«Anbda-6aHk»
«Anbda-6aHk»
«Anbda-6aHk»
«Anbda-6aHk»
«l asnpombBaHKk»

«l asnpombBaHKk»

«Poccernb-
X030aHK»
«Poccernb-
X030aHK»
«Poccernb-
X030aHK»
«Poccernb-
X030aHK»

CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk

CbepbaHk

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Cy6-
opa.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Cy6-
opa.
Cy6-
opa.
Cy6-
OpEA.

na

HeT

na

HeT

na

na

na

na

na

na

aa

aa

aa

aa

aa

HeT

HeT

HeT

XS0544362972

XS1324216768

XS0620695204

XS1135611652

XS0783291221

XS1040726587

XS0300998779

XS0796426228

XS0366630902

XS0955232854

XS0543956717

XS0799357354

XS1043519567

XS0638572973

XS0743596040

XS0848530977

XS0935311240

XS1032750165

103,3
103,6
113,9
111,8
101,0
104,8
101,1
102,2
106,2
103,0
100,4
105,5
103,9
107,8
110,0
102,3
101,7

102,7

5,625
4,96
6,299
5,298
7,75
51
54
5,18
4,15
5,717
6,125
5,125
5,25

55
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ExxeHepenbHbIA MOHUTOPUHT £

&
pbiHKa eBpoobnuraumm (13 cpeBpans 2017 r.) ‘?f‘ M®OUHam

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C PeMTUHIOM He HUXe
BB (npoaomxeHue)

Jlom- JoxogHocTb
ToproBbiN Kog, 6apa. K noratue-
obnurauumn SmuTent CNNCOK
Lub
VEBBNK 17 «B3B» gge'li na XS0559800122  102,2 2,5 5,45
VEBBNK 17N «B3B» gge'li na XS0719009754  100,1 1,7 5,375
VEBBNK 18 «BOB» gge'lﬁ na XS0993162170  101,9 24| 4,224
VEBBNK 20 «B3B» gge'li na XS0524610812  109,7 3,8 6,902
VEBBNK 22 «B3B» gge'li na XS0800817073  106,9 4,6 6,025
VEBBNK 23 «B3B» gge'li na XS0993162683  106,1 4,9 5,942
VEBBNK 25 «B3B» gge'li na XS0559915961  110,9 5,2 6,8
VTB 17 «BTB» Cr.He- na XS0772509484  100,7 1,9 6
obecn.
VTB 18 «BTB» gge'li na XS0365923977  105,1 2.8 6,875
VTB 18N «BTB» gge'li na XS0592794597  103,9 2,5 6,315
VTB 20 «BTB» gge':; na XS0548633659  109,3 3,8 6,551
VTB 35 «BTB» gge'fr’l na XS0223715920 105,9 5,7 6,25

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeaenbHbIA MOHUTOPUHT .,9;
pbiHKa eBpoobnuraumm (13 cpeBpans 2017 r.) ‘?f‘ MOUHaMm

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
peuTtuHrom BB-/B- K poCCUMNCKON CyBEepPEHHON KPUBOU

20'0 @ _TRACAP 20A
18,0
16,0
14,0
12,0

%
10,0

FCFIN 197
80 HCERRLL21A hd AKBARS 227
[ ]
(<] NMOSRM 19N~ PROMBK 21NA
AKBBIN 19 ° °
[ ]
° ® RSHB 237
6,0 NMORM 13" ¢ promBK 19 ALFARU 49
' HCFBRU 20~ ® ® STPET® 197 ® CRBKMO 21
CRBKMO 18N" PROMBK 19 e V7B 22
AKBARS 185T$ETE 181 ®® NMOSRM 19
40 NMOSRM-18—@. d ALFARU 197
! GPBRU 237 °
STPETE 174 ® CRBKMO 18 o
° GPBRU 197
VTB 170 ® BKMOSC 17/
2,0 °
PROMBK
0,0 T T T T T T \
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0
[Oiopaumsa, net
UcmoyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pbiHKa eBpoobnuraumm (13 cpeBpans 2017 r.) 4{3‘, ®UHaMm

Poccunckue eBpoobnuraumm 6aHKOBCKOro cektopa ¢ peutuHrom BB-/B-

Jlom- JoxogHocTb
6apAa. ISIN K norawe-

ToproBbin Kog

OMUTEHT

CMUCOK

LB

obnurauumu

ALFARU 197 «Anbda-6aHk» Sgg_ HeT XS0832412505 109,4 3,7 7,5
Mn.
ALFARU 49 «Anbda-6aHk» cy6- HeT XS1513741311 107,1 6,3 8
opa.
AKBARS 18 «AK BAPC» gge'li na  XS1272198265 104,5 4,8 8
AKBARS 224 «AK BAPC» ggg_' WeT  XS0805131439 101,3 7.7 8
AKBBIN 19 «BUHBAHK» gge'li HeT ~ XS1379311761 1035 6,7 8,5
AKBHC 18" «Turbkothd 6ak» ggg_‘ WeT  XS0808636913 111,9 4,6 14
BKMOSC 170 «BaHk Mocksbi» ggg_‘ WeT  XS0299183250 100,8 25 6,02
CRBKMO 18 “erh%;';;z'»b'a”" gge'li pna  XS0879105558 1041 3,3 77
CRBKMO 18N~ «KPOMTHAI Barik ggg_‘ WeT  XS0924078453 104,9 5,8 8,7
CRBKMO 21 KPeAWTHOMOaHIC CT e or  %S1510534677 1005 5,8 5,875
FCFIN 197 EIEl STeps ggg_‘ HeT  XS0854763355 100,6 8,2 8,5
GPBRU 19"  «Tasnpombark» ggg_' WeT  XS0779213460 107.9 3,5 7,25
GPBRU 237 «lasnpombBaHk» ggg- HeT XS0975320879 105,8 42 7,496
HCFBRU 20~ Home credit ggg_' HeT  XS0846652666 104,2 5,7 9,375
HCFBRU 217 Home credit ggg_' WeT  XS0981028177 1057 7.6 10,5
NMOSRM 1g  «BAHKCOTRRI - CTHe 60023110232 1036 4,0 7,25
NMOSRM 19 “Ba“';;l‘ec)))“‘pb" gge'::en HeT ~ XS1503160571 99,4 4,7 4,5
NMOSRM 197 “Ba“':;l;o»wp"" ggg_' HeT ~ XS0776121062 108,6 5.8 10
NMOSRM «BaHk «OTkpel- - CYO- o yg0940730208  107,2 7.1 10
19N~ me» opa.

OUHAM www.finam.ru 18
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ExxeHepenbHbIA MOHUTOPUHT £

&
pbiHKa eBpoobnuraumm (13 cpeBpans 2017 r.) ‘?f‘ M®OUHam

Poccuinnckue eBpoobnuraumm 6aHKOBCKOro cekropa ¢ peutuHrom BB-/B-
(npoaomkeHue)

Jlom- JoxogHocTb
6apa. K norawe-
OMUTEHT
o6nurauum CMUCOK

LB

ToproBbin Kog

PROMBK 17  «[pomMcBsabbaHk» gge'li pa  XS0775984213  101,3 1,8 8,5
PROMBK 19 «[pomcBsabbaHk» gge'li HeT  XS1506500039 101,2 4,7 5,25
PROMBK 19"  «[pomcBa3b6aHk» Sgg_ HeT XS0851672435 110,1 6,1 10,2
PROMBK 2INA  «[TpoMCBsi3b6aHK» C;b‘;y(i WeT  XS1086084123 1131 7.0 10,5
STPETE 177 «BatiK Cyo- HeT  XS0312572984 1017 3.0 7.63
Cankr-lMeTepbypr»  opa.
STPETE 18" «BatiK Cyo- HeT  XS0848163456 109,5 51 11
Cankr-lMeTepbypr»  opa.
STPETE 19" «BatiK Cyo- HeT  XS0954673934  109,0 6.3 10,75
Cankr-lMeTepbypr»  opa.
TRACAP 20~  ¢TPaHckanuran-  Cy6- HeT  XS0311369978 751 201 10
6aHK» opa.
VTB 17 EIIE ggg‘ HeT  XS0299183250 1008 25 6.02
VTB 227 «BTB» Sgg‘ HeT  XS0842078536  108,6 5.2 6.95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nurauun (13 cheBpans 2017 r.)

o

%,* OUHaM

KapTa goxoaHocTu 6eccpoyHbIX AosIapoBbIX 3anagHoeBponeucKknx eB-
poobnurauun ¢ KOMNO3UTHbIM PEUTUHIOM He HMXKe B-

9.0 RBS 8 % 12/29/49
[ )
8,5
BACR 8 % 12/29/49
[ ]
® SOCGEN 8 % 09/29/49 DB 7 % 12/29/49
8,0 RBS 7% 1 ‘)’/7C)’IAC) ® ® RBS 8 12729749
° STANLN 7 % 12/29/49 ® SOCGEN 8 12/29/49
[ ]
. ACAFP 8 % 12/29/49
BNP 7 % 12/29/49 SOCGEN 7 % 12/29/49 .
7,5
DB 6 % 05/29/49 ACAFP 7% 12/29/49
° ® UBS 7% 12/29/49 °
BACR 6 % 06/29/49
BS 7% 12/29/49 ® °
UBS 7% 12/29/49 ° UBS 6 % 12/29/49
7,0 BNP-7-%12/29/49
STANLN 6 % 12/29/49 HS#C 6 % 12/29/49
ACAFP 6 % 09/29/49 ® °
LLOYDS 7 % 04/30/49
SOCGEN 6 10/27/49 INTNED 6 & 12/29/49 ® \gn¢ 6% 12/29/49
[ )

65 INTNED 6 12/29/49 CS 7% 12/29/49

, . . ® UBS7 12/29/49

HSBC 6 % 12/29/49 ®
%
HSBC 6 % 12/29/49
6.0 ® FDFSX 01/79/4.9
® EDF 5% 12/29/49
NDASS 6 % 12/29/49 ® ® CS6%12/29/49
HSBC 5 % 12/29/49
® "SWEDA 5 % 12/29/49

55 NDASS 5 % 09/29%49

’ °

HBASS 5 % 12/29/4
SHBASS 5: 129/49 ¢ \passsu 12/29/49
5,0
4,5
® BACR 7.434 09/29/49
4,0 T T T T T T |
0,0 1,0 2,0 3,0 fiopaus, ner 4.0 5,0 6,0 7,0

UcmouHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHT 4’;‘,
pbiHKa eBpoobnuraumm (13 cpeBpans 2017 r.) ‘:’f ®UHaMm

BeccpouHble gonnapoBble eBpooonMraumm ot 3anagHoeBponencKux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMXe B- u ¢ 4OXOQHOCTLIO He
Huxe 4 %

Komno-
OMUTEHT 3UTHbIN
PenTUHr

ToproBbin koA,

oonurauum

A e AXA 'g";;;’_’ BBB  USFOB09NAQL9 1082 52 6,379
iR Barclays '\6";;2_’ BB-  USO6738EAA38 1049 82 825
o Barclays '\6";5?_’ BB-  USO6738EAB11 983 7.1 6,625

B o Barclays Bank '\6"&;’_’ BB  US06738C8284 1059 49 6,278
st Barclays Bank '\6";5?_’ BB+  XS0322792010 101,8 43 7434
B o Barclays Bank '\6";5?_’ BB+  XS0155141830 1139 47 6,86
?'2\1/297/ 433 BNP Paribas '\6"&;’_' BB+  USFIRI5XK367 1001 7,0 7,375
?'2\1/297/ 453 BNP Paribas '\6"&;’_' BB+  USFIR15XK441 1040 7,8 7,625
5&72;}}135 BNP Paribas '\GAC’)“F')Z’_’ BBB-  USF1058YHX97 107,3 58 7,195
A ey Credit Agricole "6":;[')?_’ BB+  USF22797YK86 981 68 6,625
A e Credit Agricole '\6"&2' BB+  USF22797RT78 1005 7,3 7,875
Ag\/';gplfg% Credit Agricole '\6"&2' BB+  USF2R125CD54 1054 7,7 8125
f;zgll{zg Creg: i‘gsse "6"&?_’ BB XS0989394589  106,9 64 75
AN Credt i‘gsse "6"&?_’ BB XS1076957700 1008 57 625
12'/32; /Zzg Deutsche Bank "6"&2' B+ US251525AN16 91,5 8,0 7.5
0'?_)'/328 /1{49 Deutsche Bank 'g"(‘;;;’_’ B+ XS1071551474 88,3 7.3 6,25
I152D/;95/:gs Eleggz'; de '%"gﬁ’ BB+  USF2893TAM83 94,7 58 5625
53295/‘;3 Eleggz'; de '%"gﬁ’ BB+  USF2893TAF33 96,5 6,0 5,25
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ExXXeHepenbHbIA MOHUTOPUHI

&
* P M
pbiHKa eBpoobnuraumm (13 cpeBpans 2017 r.) ‘:‘%’ WHAa

BeccpouHbie gonnapoBble eBpooOGNUrauum ot 3anagHoeBpoOnencKux 3a-
€MLUMKOB C KOMMO3UTHbIM PENTUHIOM He HUXe B- u ¢ noxoaHOCTLIO He
Huxe 4 % (npoaosxkeHue)

ToproBbin koA, 3 Fanr KOMHO: gg;ﬂés:;
oBnuraLMmn MUTEHT Bbl- 3UTHBIN ISIN K noratue-
nnat | pewTWMHr HUIO, %
S one’  HSBC Holdings 'g";ﬁ BBB-  US404280BC26 1063 68 6875
S one’  HSBC Holdings 'g";ﬁ BBB-  US404280AT69 1009 63 6,375
S one’  HSBC Holdings '\6";5?_’ BBB-  US404280AS86 100,01 60 6,375
S one’  HSBC Holdings '\6";5?_’ BBB-  US404280AR04 1005 56 5625
H31|32</323?4$76 Hsgﬁgﬁgita' '\6";');3_’ BBB  USG4637HAB45  149,0 5,4 10,176
e e ING Groep NV '\6";')?_’ BB+  US456837AF06 97,0 6,7 6,5
s ING Groep NV '\6";')?_’ BB+  US456837AE31 98,6 6,4 6
LL&\/%%Z Ve L'Oydérsfgking '\6";5?_’ BB US539439AG42  105,5 6,7 75
O e’ Lioyds Bank '\6";5?_’ BB+  XS0474660676 1333 9.2 12
LL%\{/E;;‘?-QGW L'Oydérgfgking '\6";-)23_’ BB US539439AE93  108,6 5.2 6,657
LL%IZ§/29413 L'Oydérgfgking '\6";-)23_’ BB USG5533WAA56  107,5 5,0 6,413
N?ﬁ‘,ﬁ; 459% Nordea Bank '\6"&;‘_’ BBB  XS1202090947 98,0 5.4 5,25
N " Nordea Bank I\GA;F;ZB-/ BBB  US65557DAL55 99,5 57 6125
Noolsome . NordeaBank  g°%Y  BBB+  USGSSSTDAM39 1012 55 515
R1|32~723-/“1“235 RBTSr fs";‘ﬁ’lita' 'g"g‘g B+  UST74927PAA7S  102,1 5,3 6,425
nggfj:é Roéii)ﬁ::g of 'g'gﬁ B+ US780097BB64  103,9 8,9 8,625
F1<|23/§97/41§ Roéi'oﬁ::'g of 'g";b?_’ B+ US780099CJ48 97,5 7.9 7.5
RBS 8 12/20/49 R3] Bankol '(\5"(’)“;;3_’ B+  US780099CK1l 98,6 8,0 8
ROBS?ZQ/%S sigﬁilnﬁaé"foﬂg 'g";b?_’ BB US780097AH44  115,7 5,2 7,648
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ExxeHeaenbHbIA MOHUTOPUHI

R
pbiHKa eBpoobnuraumm (13 cpeBpans 2017 r.) ‘f?f"’ M®OUHam

BeccpouHbie gonnapoBble eBpooOGNUrauum ot 3anagHoeBpoOnencKux 3a-
€MLUMKOB C KOMMO3UTHbIM PENTUHIOM He HUXe B- u ¢ noxoaHOCTLIO He
Huxe 4 % (npoaosxkeHue)

Komno-
OMUTEHT 3UTHbIN
PEATUHT

ToproBbin koA,

oonurauum

SANTAN 2 Santander Finance  Mn.cy

ANTAN S Sops, BB XS0418134317 481 55 2
893'\/|2TQA/2|92 Sa”ta’gi;it';”ance '%"(‘;;ﬂ}’ BB XS0418133426 47,0 56 2
Sésl\/lzT QL\IQZ Banco Santander 'g"g;ﬂ‘_’ BB XS0418031778 481 55 2

SO~ Societe Generale 'g"g;ﬂ‘_’ BB XS0867614595 1031 81 825
S sy Societe Generale 'g"g;ﬂ‘_’ BB USF8586CXG25 925 6,6 6
solc;%%r/\g % Societe Generale 'g"g;ﬂ‘_’ BB  USF8586CRW49 97,1 76 7,875
S oy Societe Generale 'g"g;ﬂ‘_’ BB  USF43628B413 1000 7.9 8
STAO';'/LZS /‘719014 gf\i’;tde"‘r‘gé '%"gb‘g BB+  US853254AC43 1074 57 7,014
STQ’;IZLQ'LE) v §ﬁ2’&i?$ 'g"gbZY BB USG84228CE6L 97,0 7,0 6,5
TS S W m ucsmcon o e s

1
SH1|327\239?43 Va Hansd\(ljgt?ggken 'g"gb‘;‘_’ BBB  XS1194054166 99,8 5,3 5,25
S"l"zElggA/ 4591/2 Swedbank 'g"gﬁ BBB  XS1190655776 1012 56 55
i UBS Group 'g"gﬁ BB+  CH0331455318 1046 7,3 7,125
‘f?,‘;’g? 473 UBS Group 'g"gﬁ BB+  CHO317921697 1045 7,0 6,875
P UBS Group 'g'g;;‘_’ BB+  CH0271428317 1036 7,0 7,125
PO UBS Group 'g"c‘)‘b;‘_’ BB+  CHO286864027 1007 67 6875
UBS 7 12/29/49 UBS Group 'g"c‘)‘b;‘_’ BB+ CH0271428333  106,0 6,5 7
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B €BPO, C KOMMO3UTHbIM PEUTUHIOM He HUXKe B-

9,0
8,5
® BBVASM 8 % 12/29/49
8,0
7’5 ® DBS nR'/’)Q’/AQ
ISPIM 7 12/29/49
BBVASM 6 % 12/29/49  ®

7,0 S o

% UCGIM 9 % 07/29/49

® BKIR 7 % 12/29/49
BACR 8 12/15/49 ®
6,5
® RABOBK 6 % 12/29/49
BACR 6 % 12/29/49
e ® UCGIM 8 % 12/29/49
6,0 ® DB605/31/49
NYKRE 6 % 12/29/49 ® @ SOCGEN 6 % 04/07/49
USIMIT 5 % 06/30/49

55 =

. BNP 6 % 12/29/49 °

LLO %06 ®OMVAV 6 % 12/29/49
XBMNSIOS V14830/a% acarp 6% 0#29/49
hd ° ® HSBC 6 12/29/49
RABOBK 5 % 01/22/49 DANBNK 5 % 10/29/49

50 KBCBB 5 % 03/29/49 ® UBS5 % 12/29/49 EDF.534 01/29/49 @

, . B! 129/

TELEFO 5 % 03P317#%BBB 5.869 12/29/49
® DANBNK 5 % 10/31/49
® HSBC5 % 12/29/49 ° 1
BT 3 72 11/30/49
4,5
® COFP 4.87 01/31/49
4,0 T T T T T T T \
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0
[Oiopaumsa, net
UcmoyHuk: Bloomberg
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BeccpoyHble eBpooOnuraumMm ot 3anagHoeBpPONenCcKUxX 3aeMLMUKOB, HO-
MUWHUPOBaHHbIE B €BPO, C KOMMNO3UTHLIM PEUTUHIOM He HMxe B- n ¢ po-
XOAHOCTbIO He Huxe 4 %

Komno-
OMUTEHT 3UTHbIN
PEATUHT

ToproBbin koA,

oonurauum

A e~ ABN AMRO Bank 'g"g;; BB XS1278718686 1025 55 575
A ey Credit Agricole 'g"g;; BB+  XS1055037177 103,6 54 6,5
A e Generali Finance '%"g;ﬂ‘_’ BBB-  XS1140860534 964 4,6 4,596
SAIDES Barclays '%"g;ﬂ‘_’ BB-  XS1068574828 1007 6,1 6,5
ey Barclays '%"g;ﬂ‘_’ BB-  XS1002801758 1083 66 8

. .
BBl\/Z#/\ZSQI\//Lg Z Viz‘i;‘;‘gl ?S?ﬁgria '%"g;ﬂ}’ BB XS1190663952 96,3 7,0 6,75
] )

BBl\/Z#/\ZSQ'\//Lg Z Viz‘ig;‘aci\zmgﬂa '%"g;ﬂ}’ BB XS1394911496 1089 84 8875
o Bank of Ireland '%"g;ﬂ‘_’ B+  XS1248345461 1054 68 7,375
I BNP Paribas '\6"::");3_’ BB+  XS1247508903 1038 54 6,125
codesd | G e '\6"&;{’ BB-  FROO11606169 983 42 487

" Danske Bank '\6/':;5;3_’ BB+  XS1044578273 1054 47 575

DANBNK 5 7% Mn.cy

Danske Bank BB+ XS1190987427 106,7 53 5,875

10/29/49 oopa.
Mn.cy

DB 6 05/31/49 Deutsche Bank 6opn B+ DEOOODB7XHP3 88,2 6,0 6
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 Y BB- DEOOOAOTU305  105,7 7,5 8
opa.
Trust IV
EDF 5 01/22/49 Electicitede  Mn.cy — pa,  rroo11697028 964 4,7 5
France oopa.
EDF 5 % Electricite de Mn.cy
01/29/49 France 6oph! BB+ FR0011401751 100,1 5,0 5,375
HSBC 5 V4 . Mn.cy
12/29/49 HSBC Holdings 6oph! BBB- XS1111123987 101,4 47 5,25
HSBC 6 . Mn.cy
12/29/49 HSBC Holdings 6oph! BBB- XS1298431104 106,5 53 6
ISPIM 7 Mn.cy
12/29/49 Intesa Sanpaolo 6opA. B+ XS1346815787 98,3 7,2 7
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MWHUPOBAHHLIE B €BPO, C KOMMO3UTHLIM PENTUHIOM He HuXe B- u ¢ go-
XOAHOCTbIO HEe HMXe 4 % (npoaorxeHune)

Cpea. po-
Toprosbin Kog SMUTEHT XOAHOCTb
o6nurauum K::l:i"':;:'
ey KBC Group 'g"g;; BB  BE0002463389  100,7 50 5,625
LL(%\/(E%Z % L'Oy‘ggj‘;kmg 'g"g;ﬂ}’ BB XS1043545059  105,0 53 6,375
NIZ?E,fg” Nykredit Realkredit 'g"gbcﬂ‘_’ BB+  XS1195632911  106,3 5,7 6,25
0';’2;%469% oMV '%"gb?_’ BBB-  XS1204343337 1152 5,4 6,25
Pl%)/zgm 96 Popular Capital '\6"&?_’ B-  DEO0009190702 86,5 7.1 6
RAlBZ%%’;‘g % Cg‘;%ifé‘;iﬁl‘(’e '\6";5?_’ BBB-  XS1400626690  107,4 6,3 6,625
R*})Bl%gﬁg Ve Cg‘;%ifsgﬁl‘(’e '\6";5?_’ BBB-  XS1171914515  102,3 5,3 5,5
Tf/ggf;‘;g RoéilotBI;:g of '\6";5?_’ B+  XS0205935470 97,9 5,6 5,5
1
55295;43 Sigﬁz'niag':oﬁg '\6";5?_’ B+  DEOOOAOE6C37 97,5 54 5,25
SANTAN 2 Sa”taf(‘:f;‘iit';ilnance "6":5?_’ BB XS0418135041 26,8 0,1 2
SOA3'>'1TQ4NQZ Sama’éiﬁ;it':lna”ce '\6";;;3_’ BB XS0418134663 27,3 9,0 2
SO g > Societe Generale '\6/'(’;5;3_’ BB XS0373447969  107,9 3,3 7,715
SO&%EZS % Societe Generale 'ggp;y BB XS0867620725  103,2 5,7 6,75
SOLBPS 2099 solvay Finance '\6"(’;");3_’ BB  XS1323897725 1112 49 5869
TET 007 Telefonica Europe '\6"(’;");3_’ BB  XS1050461034 1067 49 5875
PO UBS Group 'g"gb? BB+  CHO271428309 1080 50 5,75
Ug%'g"ljg% UniCredit ggb?-/ B+  XS0527624059  109,9 7,0 9,375
UCGIM 8 % Interggtiig:lzcljitBank Mncy g, xsS0470937243 1095 6,1 8,125
12/29/49 Luxembourg oopa.
Ug%&fg% UnipolSai 'g"c‘:")‘;’_’ NR  XS1078235733 96,9 55 575
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMWHUPOBAHHbIX B OpUTAHCKNX (PyHTaX, C KOMMNO3UTHbLIM PEUTUHIOM

He HunXxe B-
9,0
8,5
8,0 CYBGEN-8-12/29/49
[ J
BACR 9 11/29/49
7,5 e
. )
RBS 7.387 12/29/49; 7,4 DB 7% 05/30/49
[ ]
® LLOYDS 8 % 06/29/49
° ® BACR9 10/29/49 ® LLOYDS 13 01/29/49
7.0 BACR 7 % 12/29/49
%
® SANUK 7 % 12/29/49
6,5 & [[OYDS 7% 12729749
® BACR706/15/49
6o ® ACAFP 8 % 10/29/49 ® LLOYDS 7 % 12/29/49
’ ® LLOYDS 7 12/29/49 ® FOROLZ2YAS e EDF57%07/22/49
RWE703/20/40 @ © WWIDEE%12/25/49 NWIDE 7.859 03/29/49
[ ]
5,5
TELEFO 6 % 11/29/49
. ® AXASA 5.453 11/29/49
50 SAMUK 7 % 09/29/49
’ LLOYDS 7.881 12/29/49
[ ]
SANUK7.087 0812842 161 05/29/49
s ® LLOYDS 7.754 03/29/49 ° :
UCGIM 8.5925 12/29/49 ® STANLN 7 % 10/29/49 ASSGEN 6.269 06/29/49
[ ) [ J
[ ]
CLMD 7 % 11/29/49 SLLN 6 % 07/29/49
[ ]
4,0 T T T T T T T T T \
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0 9,0 10,0
[Oiopaumsa, net
UcmoyHuk: Bloomberg
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BeccpoyHble eBpooOnuraumMm ot 3anagHoeBpPONenCcKUxX 3aeMLMUKOB, HO-
MUWHUPOBaHHbIE B OPUTAHCKUX PyHTaX, C KOMMNO3UTHbIM PEUTUHIOM He
Huxe B- n ¢ poxoaHocTbIO HEe HUXe 4 %

Komno-
3UTHbIN
PEATUHT

PaHr BbI-
nnar

ToproBbi Kog

OMUTEHT
o6nurauuu

ACOA1|/=59/7£89 Credit Agricole Mgb‘g@ BB+  FR0O010575654 110,0 40 7,589
A%’};g /291/8 Credit Agricole Mgg@ BB+  FR0010814418 111,8 6,1 8,125
> AXA Mgb‘g’_@ BBB  XS1134541561 1029 52 5453
e MS;,ZV_G' BBB-  XS0257010206 99,8 43 6,269
D o Barclays MQ?KG' BB-  XS1274156097 1032 7.0 7.875
BACR 7 06/15/49 Barclays Mgb‘g’_@ BB-  XS1068561098 97,9 6,3 7
B o Barclays Bank MS;,ZV_G' BB+  XS0248675364 91,2 53 53304
BACR 6 07/29/49  Barclays Bank Mg;g’_G' BB+  XS0150052388 97,5 4,5 6
BACR 9 10/29/49  Barclays Bank Mg;g_G' BB+  GBO000870369 1240 7.1 9
BACR 9 11/29/49 Barclays Bank MSSEI_@ BB+ XS0046132014  117.,8 7,5 9
e Clerical Medical Mgb‘g’_ﬁ' BBB+ XS0103961743 1036 43 7,375
ST CYBG Mgb‘g’_ﬁ' B+  XS1346644799 953 7.9 8
DB 7 % 05/30/49  Deutsche Bank Mgb‘g’_ﬁ' B+  XS1071551391 87,4 7,2 7,125
EDF 6 12/20/49 ~ Clectrictede  Mncy6- pp. rpog11401728 95,8 6,0 6
France opa.
O i Flectricite de Mgb‘g’_ﬁ' BB+  FR0011700293 91,0 60 5875
RS L'oy‘g‘rg‘j‘;king Mgg_ﬁ' BB  XS1043552261 1080 65 7,875
BTy Nt L'oy‘g‘rg‘j‘;king Mg;ﬁ’_ﬁ' BB  XS1043550307 102,7 59 7
LLC());/ng oot BC"":;)‘i tgf Eﬁggﬁ]”gd Mg;ﬁ’_ﬁ' BB+  XS0109139344 1139 46 7,754
RV L'oy‘g‘rg‘j‘;king Mg;ﬁ’_ﬁ' BB  XS1043552188 107,0 61 7,625
O o Lioyds Bank Mg;ﬁ’_ﬁ' BB+  XS0408620721 1781 7.1 13
OIS i Cheltenham & M(‘;F')ZYﬁ BBB- GBO001905362 1941 61 11,75
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
HuXxe B- n c goxoaHoCTbIO He HMXe 4 % (nNpoaosrkeHue)

Komno-
3UTHbIN
PenTUHr

ToproBbi Kog

OMUTEHT
o6nurauuu

LLOYDS 8 % Mn.cy
06/29/49 Bank of Scotland Gopn, BBB- GB0000395102 120,0 7,2 8,75
LLOYDS 9 % Mn.cy
03/29/49 Bank of Scotland Gopa, BBB- GB0005242879 154,5 6,1 9,375
LLOYDS 7.881 HBOS Sterling Mn.cy
12/29/49 Finance Jersey 6opa. BB+ GB0058327924  132,1 4,8 7,881
LLOYDS 7.281 Mn.cy
05/29/49 Bank of Scotland 6opa. BBB XS0125686229 119,8 4,6 7,281
NWIDE 6 7 Nationwide Mn.cy
12/29/49 Building Society Gopa, BB+ XS1043181269  101,4 59 6,875
NWIDE 7.859 Nationwide Mn.cy
03/29/49 Building Society 6opa. BBB- GB0001777886 1154 5,7 7,859
RABOBK 6.91 Cooperatieve Mn.cy
06/29/49 Rabobank Gopa, BBB- XS0368541032 1235 4,8 6,91
RBS 5% 06/29/49 ~ RoyalBankof — Mncy  pp  ygh138930854 993 4,7 5,625
Scotland 6opa.
RBS 5% 00/29/49 ~ RoyalBankof — Mncy — pp  yohi54144130 1011 38 5625
Scotland 6opa.
RBS 11 %2 National Mn.cy
12/29/49 Westminster Bank  6opga. E8 el S 115
RBS 7.387 Royal Bank of Mn.cy
12/29/49 Scotland Group 6opa. BB XS0121856859 100,1 7,4 7,387
RBS 11 %2 National Mn.cy
12/29/49 Westminster Bank  6opg. E8 Bl R 58 115
RWE 7 03/29/49 RWE "GA:F')ZV BB  XS0652913988  105,0 5,8 7
SANUK 7 % Santander UK Mn.cy
12/29/49 Group Holdings 6opa. BB- XS1244538523 102,3 6,6 7,375
SANUK 10.062 Mn.cy 10,062
10/29/49 Santander UK 6opa. BBB XS0060837068  154,1 6,2 5
SANUK 7.037 Mn.cy
08/29/49 Santander UK 6opa. BB+ XS0124569566  115,0 4,5 7,037
SANUK 7 % Mn.cy
09/29/49 Santander UK 6opA. BBB- XS0117973429 113,1 51 7,125
SLLN 6 % . Mn.cy
07/29/49 Standard Life 6opA. A- XS0151267878  113,8 4,2 6,75
STANLN 7 % Standard Mn.cy
10/29/49 Chartered Bank 6opA. BBB- XS0119816402 112,8 4.4 7,75
TELEFO 6 % ; Mn.cy
11/29/49 Telefonica Europe 6opA. BB XS0997326441  106,6 52 6,75
UniCredit
UCGIMB.S925 —  ernational Bank M™% B+ XS0372556299 1046 43 85925
12/29/49 oopa.
Luxembourg
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YnpaBneHue TpenauHra

Cepren CocyHoOB,
pykoBoauTenb

(+7 495) 796 93 88, 0ob. 22-10
sosunov@corp.finam.ru

OTaen Knaccu4eckoro pblHKa

Bacunun KoHoBanos,
pykoBOAUTENb

(+7 495) 796 93 88, nob. 27-44
konovalov@corp.finam.ru

AHanuTuyeckuu oraen

(+7 495) 796 93 88, no6. 28-04
akovalev@corp.finam.ru

Anekceun KoBaneB

Be6-cant: www.finam.ru 127006, Mocksa, HacTacbuHckuii nepe-

ynok, 7/2

http://bonds.finam.ru/quotes/euro-
bonds/

(+7 495) 796 93 88

HacTtosimin matepuan v cogepxalimecs B HEM CBefieHWs1 NpeaHa3HaveHbl Ans knmeHToB AO «PVMIHAM», HOCAT UCKMOYUTENBHO MHOPMa-
TUBHBI XapakTep 1 He MOryT paccMaTpMBaTbCs HU Kak npurnalleHve unu nobyxaeHue caenatb oepTy, HU Kak npocbba KynuTb unv npoaatb
LeHHble Bymaru/gpyrne hvMHaHCOBbIE MHCTPYMEHTbI MO0 OCYLLIECTBUTL KaKyo-nMb0 NHYI0 MHBECTULIMOHHYIO AeATenbHOCTb. MNpeacTaBneHHas
MHOPMaLMs NOArOTOBIIEHA HA OCHOBE UCTOYHMKOB MHpopMaLMoHHON cuctemsl Bloomberg, PTC u LB P®, koTopble, N0 MHEHMWIO aBTOPOB
[aHHOro aHanuTu4eckoro ob63opa, SBNSHTCS HaAEXHbIMU, HO NPU 3TOM OTpaXkaeT UCKIIOYUTENBHO MHEHUE aBTOPOB OTHOCUTENbHO aHanu3u-
pyeMbix 06beKToB. HecMoTps Ha To, YTO HacTosLMIA 0630p ObiN COCTaBNEH C MakcUMarnbHO BO3MOXHOM TLATENbLHOCTBIO, HU €70 aBTOpbI, HU
AO «®PNHAM» He 3asBNSIOT U HE rapaHTUPYIOT HU MPSIMO, HN KOCBEHHO €ro TOYHOCTb M NONHOTY. Jltobas nHdopmauus n nobble cyXaeHus,
npuBefeHHbIe B JaHHOM MaTepuane, SBMsTCS CYXXOEHUEM Ha MOMEHT nybnukaLmm HacTosILLEro aHanuTnyeckoro o63opa u MoryT GbiTe U3-
MeHeHbl 6e3 npeaynpexaenusa. Hn AO «PUHAM», HM ero COTPYAHWKM He HECYT OTBETCTBEHHOCTM 3a kakue-nmbo notepu, BO3HWKLIKE B pe-
3ynbTaTe MCNonb30BaHNsa HacTosLLEero Matepyana nmbo B Kakon-nmbo Apyron cBa3u ¢ HUM. KonnpoBaHue, BOCMPOU3BOACTBO W/UMK pacnpo-
CTpaHEeHWe HaCTOosILLEro MaTepumana YacTU4YHO U NONHOCTLI0 6e3 nucbMeHHoro paspetueHust AO « PUHAM» kaTeropuyecku 3anpeLLeHo.
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